
Text splendor qui cumq ue est acer adi lurida
pra eter ea. Splen dida por ro oculi fugitant

vitantque tueri:sol etiam contra Preaterea splen-
dor qui cumque est acer adi lurida praeterea.Splen
dida porro oculi fugitant vitantque tueri: sol eti-
am contra si tende feriunt oculos turbantia com
posituras Preat erea splendor qui cumque est ac-
er adi lurida prae te rea. Splendida porro oculi
fugitant vitantque tueri: sol etiam contra si tende
feriunt oculos turbantia com posituras Prea terea
splendor qui cumque est acer adi lurida dor qui
cumque est acer praeter elendida cu

10 Fugitant vitantque tueri: sol etiam contra
splendor qacer adi lurida prae terea Splendida
porro oculi fugitant vitantque tueri: sol etiam
contra si tende feriunt oculos turbantia com-
posituras Preaterea sple ndor qui cumq ue est
acer adi lurid a praeterea. Splendida porro ocul-
ndor qui cumq ue est acer adi lurid a praeterea.
Splendida porro oculi fugitant vitantque tueri:sol
etiam contra si tende feriunt oculos turbantia com-
posituras Pre atere a  splendor qui cum que est
acem posituras tende feriunt oculos turbantia
composituras Preatest acer adi lurid a praeterea.
Splendida porro oculnd.

20 Vitantque tueri: sol etiam contra splendor
qacer adi lurida praeterea Splendida porro oculi

fugitant vi-
tantque tueri:
sol etiam contra si
tende feriunt oculos
turbantia composituras
Preaterea sple ndor qui cumq ue
est acer adi lurid a praeterea.Splendida por-
ro oculndor qui cumq ue est acer adi lurid a
praeterea. Splendida porro oculi fugitant vitan-
tque tueri: sol etiam contra si tende feriunt ocu-
los turbantia composituras Pre atere a  splendor
qui cum que est acem posituras tende feriunt ocu-
los turbantia composituras Preatest acer adi lurid
a praeterendida porro oculndor qui est acer 

30 Sol etiam contra splendor qacer adi lurida
praeterea Splendida porro oculi fugitant vitantque
tueri:sol etiam contra si tende feriunt oculos tur-
bantia composituras Preaterea sple ndor qui

cumq ue est
acer adi lurid a

praeterea. Splen
dida porro oculndor

qui cumq ue est acer adi
lurid a praeterea. Splendida por-

ro oculi fugitant vitantque tueri: sol etiam
contra si tende feriunt oculos turbantia com-
posituras Pre atere a  splendor qui cum que est
acem posituras tende feriunt oculos turbantia
composituras Preatest acer adi lurid a praeterea.
Splendida porro ocuor qui cumq ue est acer

40 Sol etiam contra splendor qacer adi lurida
praeterea Splendida porro oculi fugitant vitantque
tueri:sol etiam contra si tende feriunt oculos tur-
bantia composituras Preaterea sple ndor qui
cumq ue est acer adi lurid a praeterea. Splendida
porro oculndor qui cumq ue est acer adi lurid a

praeterea. Splendida porro oculi fugitant vitan-
tque tueri: sol etiam contra si tende feriunt ocu-
los turbantia composituras Pre atere a  splendor
qui cum que est acem posituras tende feriunt ocu-
los turbantia composituras Preatest acer adi lurid
a praeterea. Splendida porro oculndor qui cumq
ue est acer

50 Fugitant vitantque tueri: sol etiam contra
splendor qacer adi lurida prae terea Splendida
porro oculi fugitant vitantque tueri: sol etiam
contra si tende feriunt oculos turbantia com-
posituras Preaterea sple ndor qui cumq ue est
acer adi lurid a praeterea. Splendida porro ocul-
ndor qui cumq ue est acer adi lurid a praeterea.
Splendida porro oculi fugitant vitantque tueri:sol
etiam contra si tende feriunt oculos turbantia com-
posituras Pre atere a  splendor qui cum que est
acem posituras tende feriunt oculos turbantia
composituras Preatest acer adi lurid a praeterea.
Splendida porro oculnd.

60 Vitantque tueri: sol etiam contra splendor
qacer adi lurida praeterea Splendida porro oculi
fugitant vitantque tueri: sol etiam contra si tende
feriunt oculos turbantia composituras Preaterea
sple ndor qui cumq ue est acer adi lurid a
praeterea. Splendida porro oculndor qui cumq
ue est acer adi lurid a praeterea. Splendida por-
ro oculi fugitant vitantque tueri: sol etiam con-
tra si tende feriunt oculos turbantia composituras
Pre atere a  splendor qui cum que est acem posi-
turas tende feriunt oculos turbantia composi-
turas Preatest acer adi lurid a praeterea.Splendida
porro oculndor qui est acer 

70 Sol etiam contra splendor qacer adi lurida
praeterea Splendida porro oculi fugitant vitantque
tueri:sol etiam contra si tende feriunt oculos tur-
bantia composituras Preaterea sple ndor qui
cumq ue est acer adi lurid a praeterea. Splendida
porro oculndor qui cumq ue est acer adi lurid a
praeterea. Splendida porro oculi fugitant vitan-
tque tueri: sol etiam contra si tende feriunt ocu-
los turbantia composituras Pre atere a  splendor
qui cum que est acem posituras tende.
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BUSINESS INITIATIVE DIRECTIONS

Optimizing quality
The BID’s QC-100 total quality management model is
the international benchmark for excellence   PAGE 02

Since 2003, economic
conditions in Latin America
and the Caribbean (LAC)
have been improving
remarkably, leading to a
strong growth performance.
In 2007, however, the region
was confronted with a
worsening external financial
situation caused by a high
level of volatility in
international financial markets

and rising
uncertainty,
mainly
because of
the US
credit
crunch.
Although
losing some
steam, local
economies
continued to
experience
high
economic
rates,

surpluses on the primary
fiscal and current accounts,
improvements in terms of
trade, lower unemployment,
higher international reserves
and smaller external debt.

The Economic Commission
for Latin America and the
Caribbean (ECLAC) has
recently reported that LAC
received a record $106
billion in foreign direct
investment (FDI) in 2007.The
Commission has also
identified sustained global
demand for natural resources
as the driving force behind
the investment growth.The
upsurge in investment was
mostly catalyzed by market-
seeking transnational
corporations intent on taking
advantage of growth in local
demand for goods and
services and by natural
resource-seeking companies
against a backdrop of
increased global demand.The
resilience of local economies
(as demonstrated by the fact
that regional demand
remained buoyant, despite
the turbulences in developed
economies), and especially
Asian demand for natural
resources along with the
capacity of transnationals in
the region to diversify their
export markets, also
contributed to the rapid
growth of FDI.

It is advisable that global
investors allocate their
resources to economies with
credible monetary policy,
prudent fiscal frameworks,
solid balance of payments and
political calm. Many LAC
countries, with improved
macroeconomic and business
environments (Brazil, for
instance, was recently
awarded with the investment-
grade status) have all the
requirements listed above.
The region is not only about
sun and fancy sandy beaches.
It is also about unique
business opportunities and
high rates of return.

editorial

at a glance a country-by-country guide to investment opportunities

A unique
opportunity

By
ALESSANDRO

TEIXEIRA,
President of

WAIPA

02 CEPAL faucibus felis a
quam dapibus auctor.

Sed eleifend blandit sapien.
Donec a diam. Nulla sed dolor.

03 UK TRADE AND

INVESTMENT felis a
quam dapibus auctor. Sed
eleifend blandit sapien. Donec a
diam. Nunc adipiscing
consequat diam.

04 BID dapibus auctor.
Sed consequat lla sed

dolor.

05 UNCTAD auctor. Sed
eleifend blandit sapien.

Donec a diam. Nulla sed dolor.

06 FOREIGN
INVESTMENT

ADVISORY SERVICE faucibus
felis a quam dapibus auctor. Sed
eleifend blandit am. Nulla sed
dolor.

07 ICC felis a quam
dapibus auctor. Sed

eleifend blandit sapien. Nulla
sed dolor.

08 OECD dapibus auctor.
Sed  ipiscing conleifend

praeterea est blandit.

08 World Bank and
IMF felis a quam

dapibus auctor. Sed el  dapibus
auctor. Sed eleifend blandit
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�ARGENTINA
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia 

Foreign 
investment
Why Latin America and 
the Caribbean?

FIAS

The investment expert
The FIAS helps developing and transition countries to
develop initiatives to attract FDI   PAGE 06

CEPAL

Promoting LAC on the
global stage PAGE 04

‘The effects of
international crises
in Latin America
and the Caribbean:
possible
comparative
advantages’  
World Association of
Investment Promotion
Agencies (WAIPA)

pmcontent

the pulsea division of pm communications

Several years of growth,
low inflation, sound 
fiscal policies and high
prices for export
commodities are all
reasons cited by 
the IFC to invest in 
the LAC region

�BRAZIL
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia

�CHILE
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia

�COLOMBIA
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia

�COSTA RICA
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia 

�ECUADOR
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia 

�JAMAICA
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia

�PANAMA
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia

�TRINIDAD & TOBAGO
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia

�VENEZUELA
Text splendor qui cumq ue
est acer adi lurida pra eter
ea. Splen dida por ro oculi
fugitant vitantque tueri: sol
etiam contra Preaterea
splendor qui cumque est
acer adi lurida praeterea.
Splen dida porro oculi
fugitant vitantque tueri: sol
etiam contra si tende
feriunt oculos turbantia 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


